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IMF CaALLs ON Ecypt TO SIMPLIFY TAX AND Customs

PROCEDURES

The International Monetary Fund
revealed that Egypt has made progress
toward macroeconomic stability, "but
it still needs to simplify its tax and
customs procedures and broaden its
tax base."

An IMF team visited Egypt as part
of its fifth review of the $8 billion
financial support agreement signed in
March 2024.

The head of the IMF mission to Egypt,
Vladkova Hollar, confirmed that
"Egypt has made tangible progress

toward macroeconomic stability," noting that "growth is expected (1.3
to continue improving, and we have raised our forecast for fiscal
year 2024-25 to 3.8 percent, in light of the above-expected results

in the first half of the year."

Source (Al Arabiya.net Website, Edited)
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Inpi1A Is CLOSE To OVERTAKING JAPAN EcoNomicaLLY To

BECOME THE FOURTH LARGESt COUNTRY IN THE WORLD

The International Monetary Fund
(IMF) forecasts that India's GDP will
rise to $4.187 trillion in fiscal year
2025-26, surpassing Japan's $4.186
trillion economy, making India the
fourth-largest economy in the world
after the United States, China, and
Germany.

Commenting on this historic shift,
B.V.R. Subrahmanyam, CEO of the
government-run think tank NITI
Aayog, attributed India's economic rise
to favorable geopolitical conditions,

strong domestic fundamentals, and India's growing role in global

supply chains.

Source (Al Arabiya.net Website, Edited)

I OMmAaN's BuDGET REVENUES DECLINE BY 7 PERCENT

Oman's total budget revenues
declined by 7 percent year-on-year
to OMR2.635 billion ($6.85 billion)
during the first quarter of 2025 amid
declining oil revenues.

Data released by the Ministry of
Finance showed that the Sultanate's
oil revenues decreased by 13 percent
to OMR 1.468 billion in the first
three months of the year, compared to
OMR 1.688 billion in the first quarter
of 2024. Gas revenues, meanwhile,
registered a slight decrease of 2
percent to OMR 436 million.

Public spending increased by 4 percent to OMR 2.771 billion
compared to the same period last year. The Sultanate's public debt

4TH
LARGEST

also decreased from OMR 15.3 billion to OMR 14.3 billion.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5147866-%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D8%A5%D9%8A%D8%B1%D8%A7%D8%AF%D8%A7%D8%AA-%D9%85%D9%88%D8%A7%D8%B2%D9%86%D8%A9-%D8%B3%D9%84%D8%B7%D9%86%D8%A9-%D8%B9%D9%8F%D9%85%D8%A7%D9%86-7-%D8%A8%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84
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https://www.alarabiya.net/aswaq/special-stories/2025/05/27/%D8%A7%D9%84%D9%87%D9%86%D8%AF-%D8%AA%D9%82%D8%AA%D8%B1%D8%A8-%D9%85%D9%86-%D8%AA%D8%AC%D8%A7%D9%88%D8%B2-%D8%A7%D9%84%D9%8A%D8%A7%D8%A8%D8%A7%D9%86-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A%D8%A7-%D9%88%D8%AF%D8%B9%D9%88%D8%A7%D8%AA-%D8%A7%D9%84%D8%A7%D8%B5%D9%84%D8%A7%D8%AD-%D8%AA%D8%AA%D8%B5%D8%A7%D8%B9%D8%AF

IMF: UK Economy BEGINS RECOVERY DESPITE GLOBAL

CHALLENGES
The International Fund

raised its forecast for UK economic

Monetary

growth this year and urged adherence
to plans to reduce public borrowing.
Growth this year is now expected to
reach 1.2 percent, slightly higher than
the 1.1 percent it forecast in April,
before rising to 1.4 percent in 2026,
despite challenges from US tariffs,
which are expected to reduce annual
output by 0.3 percent. The IMF noted
that these revisions reflect the strong performance of GDP in the
first quarter, highlighting the resilience of the UK economy despite
the complex external environment.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

GoLD RISES AS INVEStORS FLOCK TO THE MARKET.. WHILE

EASING TRADE TENSIONS LiMIT GAINS
Gold prices rose in trading on Wednesday, as investors bought
back the metal after the previous session's decline. Easing trade
tensions between the US and the European Union limited the rally,
while the market awaits key US data to assess the path of interest
rates.
Spot gold rose 0.15 percent to $3,304.89 per ounce, partially
recovering from a 1 percent loss in the previous session.
Meanwhile, US gold futures were steady at $3,299.30.
US President Donald Trump backed down from his threat to
impose 50 percent tariffs on the European Union, postponing
implementation until July 9 to allow for negotiations with the
27-member bloc.
Source (CNBC Arabia Website, Edited)
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